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Dear Readers,

This year, the Parliamentary Elections are to happen in April-May and hence  an Interim Budget was 
presented by the Finance Minister, Hon’ble Ms. Nirmala Sitharaman. The strength of this budget is its focus 
on inclusive development, focusing on the poor, women, youth, and farmers.  The fiscal deficit in 2024-25 is 
estimated at 5.1% of GDP.  It aims to manage capital expenditure and increasing private sector credit 
availability through reducing government debt.

Despite global headwinds, the Indian economy is showing resilience due to strong macroeconomic 
fundamentals driven by structural reforms. Additionally, investment is strong, average real income has 
increased by 50%, and inflation is moderate. India is the fastest growing of the G20 countries and is now the 
world's fifth largest economy. 

We are happy to present to our Japanese counterparts, an update on Indian economy  by a team of experts 
from Grant Thornton Bharat LLP.,  a member of Grant Thornton International Ltd., and is at the forefront of 
helping shape various industry ecosystems through its work across Assurance, Tax, Risk, Transactions, 
Technology and Consulting. Mr Katsuhei Sirasuna who heads the Grant Thornton Bharat LLP - Japan Desk 
has taken the initiative to translate and present the details  and we hope the readers will find the Resource 
Paper informative.

February 2023 Suguna Ramamoorthy
Secretary General IJCCI
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No. 21, Kavignar Bharathidasan Road, Teynampet, Chennai 600 018.

Tel: 91-44-4855 6140  E-mail: indo-japan@ijcci.com  Website: www.ijcci.com
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